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mission

To facilitate capital formation in the public and private
sector by developing, operating and regulating the most liquid, efficient and fair
securities market for the ultimate benefit and protection of the investor.
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1.Gengd Informetion
2.The Offering

3Rik Factors
Sort corporate history, net accumul ated losses.
Roduct divergty and market acceptance of new tissue
replacement materias
Sort trid pheses, product ligbility and insurance cover,
interruptions of busness.
Rambursement of codts by the hedlth insurance companies
Internationdization and regulatory barriersto market entry.
Huctuationsin quarterly results, uncertainty of planning.
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A 36% 30% 28% 48% 47%
B 25% 0% 28% 29% 35%
C 25% 100% 26% 40% 13%
D 24% 100% 20% 50% 10%
E 21% 16% 17% 31% 10%
F 18% 53% 16% 33% 9%
G 15% 0% 14% 0% 8%
H 13% 0% 14% 0% 0%

13% 0% 12% 40% 0%
J 10% 50% 11% 33% 0%
K 8% 8% 11% 34% 0%
L 8% 14% 11% 0% 0%
M 8% 2% 6% 29% 0%
N 7% 0% 6% 0% 0%
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AIM Alternative Investment Market
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“Betreuer am Neuen Makt — ene Empirishce Andyss”  Woalfgang Gerke und Robert Bosch,
CFSWorking Paper N0.1999/12, Center for Financid Studies Frankfurt
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